ECGA PRESS RELEASE
Prague Club Meeting held in Zagreb, Croatia

The bi-annual meeting of the Prague Club of the Berne Union of the year 2010 was recently held in Zagreb, Croatia hosted by the HBOR – the Export Credit Agency of Croatia (Croatian Bank of Reconstruction and Development) in coordination with the Secretariat of the Berne Union. Mr. Nasir bin Issa Al-Ismaily, the Chairman of the Prague Club presided over the meetings. (pictured) The meetings were also attended by the officials as well as special invited speakers/panelists and participants from different ECAs member countries. Mr. Suleiman Gharib Al- Sheibani the Underwriting Officer of ECGA of Oman also attended its workshop and the meetings. 
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The meetings discussed a number of issues including the follow-up of the last meeting which was held in Cape Town, South Africa in November 2009 as well as reconfirmation of the minutes of its previous meeting which were then approved by the members accordingly.

New developments that have taken place since the last meeting in Cape Town by the members were reported during the meeting as well as recent developments of respective ECAs were highlighted including products, organizational issues as well as business developments.

Mr. Nasir Al-Ismaily welcomed NZECO of New Zealand as the latest ECA’s member that has joined the Prague Club. The total number of ECAs has now reached 34 extending to countries in various geographical regions world wide.

The key note address was delivered by Mr. John Schrijver, Vice President of the Berne Union who is also Director of Dutch State Business, ATRADIUS of Netherlands. 

In addition, the Berne Union Secretariat provided the results/findings of its survey of member ECAs pertaining to their performances in view of global financial crisis and their impact on members business. 

Discussions of selected countries including the new “high risk” European Union member countries-Portugal, Ireland, Italy, Greece and Spain were discussed in view of the debt situations of these countries and the austerity measures in places as well as the recovery prospects for the Euro zone.  Other countries which were discussed outside EU were Ukraine and Kazakhstan. Payment experiences by the members from these countries were also shared.

The meeting also looked at various reinsurance practices of the members in view of recent reinsurance treaty renewals and opportunities for cooperation. 

Mr. Nasir Al-Ismaily also moderated the panel discussion of experts on newly established ECAs. The selling of credit insurance and challenges they faced were also examined. Other issues were on claims and recoveries as well as technical underwriting topics were also addressed. The Secretariat also presented the usage by members of the newly established Prague Club website. 
The Chairman of the Prague Club, then thank on behalf of all the members – HBOR of Croatia for their hospitality for hosting the meeting. Mr. Nasir Al-Ismaily also thank the members of the Prague Club, various speakers / panelists and other participants to the meeting for their active and useful participation as well as the Secretariat for extensive preparation of the agenda of the meeting. 

Following the Prague Club meeting, HBOR’s 9th International Conference in Export Promotion was held under the auspices of the Prime Minister of the Republic of Croatia Her Excellency Jadranka Kosor and attended by officials and experts including Berne Union, Croatian Chamber of Economy, European Investment Bank, consortium Euller Hermes & Pricewaterhouse Coopers, ECAs, banks and exporters. Among the various topics on exports discussed were the challenges facing the export industry including such issues as whether the financial crisis changed the way of doing business in international trade, lessons learnt as well as future expectations, etc. 
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